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Date of issue: 26 October 2026
Action required: Responses by 29 January 2027


Overview
The Welsh Government is publishing a draft Nature Finance Strategy Wales for public consultation. This draft strategy sets out the Welsh Government’s approach to scaling investment into natural resources to create a prosperous, resilient and healthier Wales. It reflects extensive engagement with key stakeholders carried out during 2026.

How to respond
Please respond by completing the online form or completing this questionnaire and sending it to:
Email: Nature.Finance@gov.wales

If you intend to respond in writing, please send completed forms to:
Marine & Biodiversity Division
Welsh Government
Cathays Park
Cardiff
CF10 3NQ

Further information and related documents
This document is also available in Welsh.
Large print, Braille and alternative language versions of this document are available on request. 


Contact details
For further information:
Email: Nature.Finance@gov.wales




Mae’r ddogfen hon ar gael yn Gymraeg hefyd / This document is also available in Welsh
Rydym yn croesawu gohebiaeth a galwadau ffôn yn Gymraeg / We welcome correspondence and telephone calls in Welsh
[image: ]  © Crown copyright 2026
[bookmark: _Toc243471246]UK General Data Protection Regulation (UK GDPR)
The Welsh Government will be data controller for Welsh Government consultations and for any personal data you provide as part of your response to the consultation. 
Welsh Ministers have statutory powers they will rely on to process this personal data which will enable them to make informed decisions about how they exercise their public functions. The lawful basis for processing information in this data collection exercise is our public task; that is, exercising our official authority to undertake the core role and functions of the Welsh Government (Art 6(1)(e)).
Any response you send us will be seen in full by Welsh Government staff dealing with the issues which this consultation is about or planning future consultations. In the case of joint consultations this may also include other public authorities. Where the Welsh Government undertakes further analysis of consultation responses then this work may be commissioned to be carried out by an accredited third party (e.g. a research organisation or a consultancy company). Any such work will only be undertaken under contract. Welsh Government’s standard terms and conditions for such contracts set out strict requirements for the processing and safekeeping of personal data.
In order to show that the consultation was carried out properly, the Welsh Government intends to publish a summary of the responses to this document. We may also publish responses in full. We publish responses anonymously and your name and contact details will not be included. If you would like your name or other details published alongside your response, please let us know when you submit your response, and we will include them.
You should also be aware of our responsibilities under Freedom of Information legislation and that the Welsh Government may be under a legal obligation to disclose some information.
If your details are published as part of the consultation response, then these published reports will be retained indefinitely. Any of your data held otherwise by Welsh Government will be kept for no more than three years.
Your rights
Under the data protection legislation, you have the right:
· to be informed of the personal data held about you and to access it
· to require us to rectify inaccuracies in that data
· to (in certain circumstances) object to or restrict processing
· for (in certain circumstances) your data to be ‘erased’
· to (in certain circumstances) data portability
· to lodge a complaint with the Information Commissioner’s Office (ICO) who is our independent regulator for data protection



For further details about the information the Welsh Government holds and its use, or if you want to exercise your rights under the UK GDPR, please see contact details below:

Data Protection Officer:
Welsh Government
Cathays Park
CARDIFF
CF10 3NQ
e-mail: dataprotectionofficer@gov.wales

Information Commissioner’s Office: 
Wycliffe House
Water Lane
Wilmslow
Cheshire SK9 5AF
Tel: 0303 123 1113
Website: https://ico.org.uk/

[bookmark: _Toc55308884]
[bookmark: _Toc243471247]Introduction
[bookmark: _Toc243471248]Background
Natural resources underpin our Welsh economy, communities, health and resilience. Yet, our natural resources are in poor condition and the investment currently available to halt and reverse this degradation is insufficient. While public funding will remain essential, additional private investment is needed to deliver the nature recovery and sustainable management of natural resources at the scale required.
The draft Nature Finance Strategy Wales (‘draft strategy’) sets out our approach for coordinating action to mobilise and align investment towards positive environmental outcomes. Nature finance refers to public, private and blended finance directed towards activities that restore, protect or sustainably manage natural resources to deliver environmental outcomes. It focuses on creating the conditions needed for finance to flow effectively into restoring our natural resources while maintaining environmental integrity, transparency and public value.
The draft strategy was developed through a series of stakeholder workshops held during summer 2026. We are very grateful to all those professionals who met with us and provided information.

[bookmark: _Toc243471249]Responding to the consultation
The questions below relate to the draft strategy, available separately. Questions are divided into five parts:
1. Conditions
2. Roles and Responsibilities
3. Governance
4. Delivery Plan
5. Final Questions

Please note, you are not required to answer all the questions.
Where possible, please explain your answers and provide examples, evidence or case studies to support your views.

[bookmark: _Toc243471250]Personal information
	Confidentiality

	Responses to consultations may be made public on the internet or in a report.
If you would like only your organisation to be published alongside your response, please cross here: ☐
If you would like your name and organisation to be published alongside your response, please cross here: ☐
If you would prefer your response to remain anonymous, please cross here: ☐



	Your name:


	Your organisation (if applicable):


	Contact details and email address:


	Please indicate your interest in the draft strategy:
☐ Member of the public
☐ Professional responding as an individual
☐ Organisational response
☐ Prefer not to say



[bookmark: _Toc243471251]Part 1: Conditions
[bookmark: _Toc243471253]Question 1a: Do you think that the five conditions identified in the draft strategy are the right foundations for scaling nature finance in Wales?
☐ Yes
☐ No
☐ Don’t know/unsure
Please explain your answer:
	


[bookmark: _Toc243471254]Question 1b: What, if anything, should be strengthened, amended or clarified within the conditions identified in the draft strategy?
	Condition
	Comments/feedback

	Effective policy and regulatory frameworks
	

	Clear baselines and target outcomes
	

	Predictable and sufficient revenue flows
	

	Financing mechanisms and supporting infrastructure
	

	Robust standards, assurance and safeguards
	


[bookmark: _Toc243471255]


Question 1c: Do you think the features used to assess Wales’s readiness for scaling nature finance are appropriate?
☐ Yes
☐ No
☐ Don’t know/unsure
Please explain your answer:
	


[bookmark: _Toc243471256]Question 1d: Do you think that the maturity ratings of the features correctly reflect the state of play in Wales?
	Condition
	Yes
	Somewhat
	No

	Effective policy and regulatory frameworks
	☐
	☐
	☐

	Clear baselines and target outcomes
	☐
	☐
	☐

	Predictable and sufficient revenue flows
	☐
	☐
	☐

	Financing mechanisms and supporting infrastructure
	☐
	☐
	☐

	Robust standards, assurance and safeguards
	☐
	☐
	☐





If you answered 'Somewhat' or 'No', please identify which feature(s) you disagree with and explain what rating you think would be more appropriate:

	Condition
	Feature(s)
	Comments/feedback (including evidence)

	Effective policy and regulatory frameworks
	
	

	Clear baselines and target outcomes
	
	

	Predictable and sufficient revenue flows
	
	

	Financing mechanisms and supporting infrastructure
	
	

	Robust standards, assurance and safeguards
	
	



[bookmark: _Toc243471257]Part 2: Roles and responsibilities
[bookmark: _Toc243471259]Question 2a: Do you think that the functions identified in the draft strategy are sufficient to support the delivery of nature finance in Wales?
☐ Yes
☐ No
☐ Don’t know/unsure
Please explain your answer:
	


[bookmark: _Toc243471260]


Question 2b: Is there anything specific you would like to share about any of the core functions? You can comment on as many or as few as you wish.
	Function
	Comments/feedback

	Welsh Government
	

	Funders and Investors
	

	Insurers and Risk Managers
	

	Intermediaries and Mechanism Operators
	

	Project Developers
	

	Monitors and verifiers
	

	Professional advisors
	

	Regulators and Oversight Bodies
	

	Researcher and Evidence Providers
	

	Suppliers and Delivery Partners
	

	Communities and stakeholders
	


[bookmark: _Toc243471261]Question 2c: What role, if any, could you or your organisation play within the nature finance system in Wales?
Please briefly describe your role:
	




[bookmark: _Toc243471262]Part 3: Governance
[bookmark: _Toc243471264]
Question 3a: Do you think that the indicative governance model and principles provide the right balance between enabling investment and maintaining environmental integrity, transparency and public value?
☐ Yes
☐ No
☐ Don’t know/unsure
Please explain your answer:
	


[bookmark: _Toc243471265]Question 3b: Is there anything else you would like to share about the indicative governance model and principles?
	



[bookmark: _Toc243471266]Part 4: Delivery plan
[bookmark: _Toc243471268]Question 4a: Do you think that the actions identified in the delivery plan are the right priorities for progressing nature finance in Wales?
☐ Yes
☐ Partly
☐ No
Please explain your answer, identifying any actions you would amend, remove or add, and why:
	


[bookmark: _Toc243471269]Question 4b: Do you agree with the proposed sequencing and prioritisation of actions across the three phases?
☐ Yes
☐ Partly
☐ No
Please explain your answer:
	


[bookmark: _Toc243471270]


Question 4c: Which actions in the delivery plan are you or your organisation already contributing to?
	☐ 1
	☐ 2
	☐ 3
	☐ 4
	☐ 5

	☐ 6
	☐ 7
	☐ 8
	☐ 9
	☐ 10

	☐ 11
	☐ 12
	☐ 13
	☐ 14
	☐ 15

	☐ 16
	☐ 17
	☐ 18
	☐ 19
	☐ 20


Please provide any additional information you wish to share:
	


[bookmark: _Toc243471271]Question 4d: Which actions in the delivery plan could you or your organisation support in the future?
	☐ 1
	☐ 2
	☐ 3
	☐ 4
	☐ 5

	☐ 6
	☐ 7
	☐ 8
	☐ 9
	☐ 10

	☐ 11
	☐ 12
	☐ 13
	☐ 14
	☐ 15

	☐ 16
	☐ 17
	☐ 18
	☐ 19
	☐ 20


Please provide any additional information you wish to share:
	


[bookmark: _Toc243471272]


Question 4e: What support would you or your organisation need to contribute to delivery of the strategy? Tick all that apply.
☐ None
☐ Data-sharing arrangements
☐ Funding
☐ Capacity or staff resource
☐ Partnerships and collaboration
☐ Legal or contractual support
☐ Standards
☐ Technical expertise and skills
☐ Other, please specify: __________________________
Please explain your answer:
	


[bookmark: _Toc243471273]Question 4f: Do you have any suggestions for nature finance models, schemes or approaches that could be tested in Wales?
Please provide details and any examples, pilot projects or practical approaches:
	



[bookmark: _Toc243471274]Part 5: Final questions
[bookmark: _Toc243471275]Question 5a: How important do you consider nature finance to be in achieving the following ambitions for Wales?
	Ambition
	Very important
	Important
	Neither important nor un-important
	Un-important
	Don’t know

	Nature recovery and reversing biodiversity loss
	☐	☐	☐	☐	☐
	Building resilience to climate change (adaptation)
	☐	☐	☐	☐	☐
	Reducing greenhouse gas emissions
	☐	☐	☐	☐	☐
	Sustainable management of natural resources
	☐	☐	☐	☐	☐
	Improving water quality and restoring rivers, coasts and seas
	☐	☐	☐	☐	☐
	Supporting resilient rural communities and businesses
	☐	☐	☐	☐	☐
	Supporting resilient coastal communities and businesses
	☐	☐	☐	☐	☐
	Delivering sustainable economic growth and green jobs
	☐	☐	☐	☐	☐
	Delivering the Well-being Goals under the Well-being of Future Generations Act
	☐	☐	☐	☐	☐

[bookmark: _Toc243471276]Question 5b: What, in your opinion, would be the likely effects of the draft strategy on the Welsh language? We are particularly interested in any likely effects on opportunities to use the Welsh language and on not treating the Welsh language less favourably than English.
	



	Do you think that there are opportunities to promote any positive effects?

	

	Do you think that there are opportunities to mitigate any adverse effects?  

	


[bookmark: _Toc243471277]Question 5c: In your opinion, could the draft strategy be formulated or changed to:
	Have positive effects or more positive effects on using the Welsh language and on not treating the Welsh language less favourably than English; or

	

	Mitigate any negative effects on using the Welsh language and on not treating the Welsh language less favourably than English?

	


[bookmark: _Toc243471278]Question 5d: We have asked several specific questions throughout this consultation. If there are any additional comments, evidence, case studies or examples that would help improve the draft strategy, please provide them below:
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